City of Bristol Employee Pension Plan

Run Date: November 7, 2023
As of October 31, 2023

10 Yrs 15 Inception  Inception

Market Value % of

o) Portiolio 9 %)  Years (%) Date

Total Portfolio 710,585,265 Jan-92
Policy Index Blended New - - - . . -
60% MSCI ACWI/40% BC Agg -7.67 4.73 4.63 6.68 6.30

Credit 169,683,901 143 - - - 533 Jan-19
Bimbg. U.S. Aggregate -4.69 -0.06 0.88 2.59 -0.56

High Quality Credit 101,250,368 310 - - - 3.00 Jan-19
Bimbg. U.S. Aggregate -4.69 -0.06 0.88 2.59 -0.56

Boyd Watterson Fixed Income 27,220,141 530 0.14 1.12 317 525 Apr-80
Bimbg. U.S. Aggregate 4.69 -0.06 0.88 2.59 4.94

iShares Core US Aggregate Bond ETF(AGG) ) 14,097,251 r.wmm\ - - - -4.98 Aug-23
Bimbg. U.S. Aggregate 469 | -0.06 0.88 2.59 -4.69

GoldenTree High Grade Floating Rate Fund, Ltd.[CE} 35,586,371 1.67 3.15 - - 3.01 Feb-18
Blmbg. U.S. Aggregate Float Adjusted 4.53 0.03 0.93 - 0.20

Golub Capital BDC 4, Inc.($22 million) 4,950,000 0.71 - - - 10.59 Dec-22
Bimbg. U.S. Aggregate -1.58 4.69 -0.06 0.88 2.59 -3.20

EnTrust Structured-Income II-A 19,396,605 2.73 0.00 7.7 448 - - 489 Jul-17
Bimbg. U.S. Aggregate -1.58 4.69 -0.06 0.88 2.59 -0.23

Multi-Credit 68,433,533 9.63 0.00 1.14 - - - 9.00 Jan-19
Blmbg. U.S. Corp: High Yield Index -1.16 -2.06 3.05 3.86 8.41 3.60

Prytania Athena Fund 13,395,748 1.89 0:00 1.86 0.74 . R 3.14 Mar-14
Blmbg. Global High Yield index -0.95 -3.02 1.67 2.80 7.99 2.51

EnTrust Structired income Fund 7,725,418 1.09 0:00 9.19 6.03 6.98 - 8.3 Mar-13
Blmhg. U.S. Aggregate . -1.58 4.69 -0.06 0.88 2.59 0.74

Beach Point TR Offshore Fund Il 9,293,125 1.31 0.00 1.83 459 409 - 551 Jan-12
Blmbg. U.S. Corp: High Yield Index -1.16 -2.06 3.05 3.86 8.41 5.08

Silver Point Specialty Credit Fund W, LP 6,350,986 0.89 0.00 0.00 - - - - - - 2.28 Apr-23
Bimbg. U.S. Corporate Investment Grade Index -1.87 -5.23 -1.86 277  -548 0.85 1.89 4.85 -5.18

GWC Select Opportunities SPC1{$2.6 million) 2,643,970 0.37 0.00 - .- - r2la - - - 1.69 Sep-23
Bimbg. U.S. Corp: High Yield Index N . -1.16 -2.06 463 623 1.19 3.05 3.86 8.41 233

Greywoif Opportunities Offshore Fund I, LP($24 million) 11,815,931 1.66 0.00 -1.06 1515 1461 = - - - - 13.42 Oct-22
Bimbg. U.S. Corp: High Yield Index -1.16 -2.06 463 6.23 1.19 3.05 3.66 841 8.26

Greywolf Distressed Opp Fund, LP($17 million) 17,208,355 242 0.00 -1.29 7.59 557 11.28 - - - 9.81 Aug-20
Bimbg. U.S. Universal Index -1.50 443 211 119 -504 0.21 1.18 3.06 -4.99
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Equity
MSCI AC World Index
Pubfic Equity
MSCI AC World Index
Neuberger Berman Large Cap Growth
Russell 1000 Growth Index
iShares Russell 1000 Value ETF(IWD)
Russell 1000 Value Index
Columbia Dividend Income
Russell 1000 Value Index
Eagle Equity
Russell 1000 Value Index
Robeco LCV
Russell 1000 Value Index
Miller Opportunity Trust Class {LMNOX}
Russefl 1000 Value Index
Fiera SMID Growth
Russell 2500 Growth Index
Neuberger Berman Intemational
MSCI EAFE Index
Vanguard Developed Mkis Ind(VTMNX)
FTSE Developed x North America Index
GAMCO Gold .
Philadelphia Gold and Silver index
Sprott Asset Management
Philadelphia Gold and Silver Index
iShares MSCI Emerging Markets ETF(EEM)
MSCI Emerging Markets Index
Glovista Emerging Markets
MSCI Emerging Markets Index

Market Value™.
)
307,243,629
242,490,139
63,129,025
5,471,210
14,580,932
23,759,311
39,098,054
5,481,900
26,457,013
18,652,914
2,341,170
11,206,737
8,169,767

12,673,280

11,468,826

% of
Portfolio
43.24
34.43
8.88
077
2.05
3.34
550
0.77
372
2.83
0.33
1.58
1.15

1.78

1.61

Month D:wmmq YD

2.01
-2.98
-2.54
-2.98
-1.59
-1.42
-3.56
-3.53
-2.16
-3.53
0.34
353
-3.58
-3.53
-8.24
-3.53
-5.55
-6.94
-3.29
-4.04
-3.56
422

3.83

-7.80
-9.52
8,74
-9.52
9.14
-7.62
-9.81
-9.75
-7.44
975
493
975
691
975

-19.87
9.75

-12.83

-16.10

-10.85

-10.82

-10.87

-11.07
-9.24

-14.74
-12.51
-12.08
-13.15
-12.09

1YF
(%)
9.54
11.06
1020
11.06
20.48
18.95
003
0.13
3.02
0.13
25.39
0.13
1,60
0.13
0.19
0.13
044
4.80
9.22
15.01
12.95
14.66
16.89

10.91

9.83
11.26
8.15
11.26

.3Yrs
(%)
8.58
7.18
5.00
7.18
7.90
8.70
9.97

10.21
1.1
10.21
13.03
10.21
14.40
10.21
-2.75
10.21
5.19
-1.77
117
6.26
5.41
5.64
-7.96

-10.96

4.42
-3.30
-4.45
-3.30

City of Bristol Employee Pension Plan

10 Yrs 15
(%) Years
7.36 9.56
7.36 9.56

13.41 1371

13.82 15.04
7.60 9.71
7.60 971
7.60 9.71
8.38 -
7.60 9.71
7.60 9.71
7.35 11.68
354 7.70
3.56 6.46
3.55 6.57
N -
0.75 -
1.56 6.09
1.56 6.09

Inception
(%)
10.66
9.59
9.66
9.59
14.01
11.58
6.69
6.88
8.40
5.56
10.43
6.26
8.67
7.9
222
6.26
8.9
7.03
5.53
475
472
5.15
-3.68

-5.60
1.79
2.96
0.09
1.96

10

Inception
Date

Jan-19 .
Jan-18
Feb-79
Feb-19
May-19
Apr-19
Oct-13
Apr-19
Nov-14
Feb-05
Mar-20
Feb-12
Feb-12

Feb-17

May-14
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City of Bristol Employee Pension Plan

Total Portfolio
Market Value % of . , - YYr 3Yrs  5Yrs 10 Yrs 15 Inception Inception
. 6) Potfoi Month  Quater  YTD o0 p® e TS 2o T Date
Private Equity 64,753,490 9.11 0.00 0.28 5.02 383 3182 2395 11.66 - 849 Jan-12
7.5% Annual Refumn 0.60 1.82 6.21 7.50 7.50 7.50 7.50 7.50 7.50
Arsenal lll, LP($15 mill) 32,919,131 463 0.00 0.00 4.51 231 36.22 - - - 36.35 Feb-19
Arsenal Growth Equity IV, LP($35 mill) 10,749,590 1.51 0:00 0.00 - - - - - - -5.32 Feb-23
Arsenal-Cart Investors II, LLC($2 million) 3,781,815 0.53 0.00 0.00 7.38 7.07 - - - - 37.51 Nov-21
Arsenal-Elevate Investors |, LLC($4.8 million) 4,633,038 0.65 0.00 0.00 1.58 0.72 - - - - 0.62 Sep-22
Arsenal-Sayari Investors, LLC($2 million) 2,983,034 0.42 0.00 0.00 2490 36.51 - - - - 22.13 Nov-21
GWC Select Opportunities SPC($2.5 million) 3,204,808 0.45 0.00 6.03 2476 28.19 - - - - 28.19 Nov-22
Zephyr Peacock India Fund il Limited ($5 million) 3,483,208 0.49 0.00 0.00 065 -1.03 1550 6.74 6.23 - 275 Jun-12
Zephyr Peacock india Growth Fund US, LP($6 mill 2,998,868 042 0.00 0.00 1785  13.19 7.84 0.25 - - -1.23 Jul-18
Alternatives 213,327,994 30.02 0.00 0.80 3.04 393 4.30 - . - 4.04 Jan-19
Barclay Hedge Fund Index - - - - - - - - -
Real Estate 74,433,013 1047 0.00 -0.15 0985 156 3.30 . - - 4,57 Jan-19
NCREIF Property Index 0.00 -1.37 507  -839 6.04 5.26 7.40 6.03 5.15
Boyd Titanium GSA Fund ($34.5 million) 36,959,519 5.20 0.00 0.84 093 077 452 5.29 6.57 - 6.51 Oct-13
Boyd Watterson State Govt Fund, LP($10 million) 11,090,756 1.56 0.00 -0.59 0.50 0.69 5.67 7.16 - - 6.93 Feb-18
Boyd Diversified Gov't REIT($10 million} 24,160,251 340 0.00 1.13 4.24 - - - - - 424 Jan-23
Invesco Realty ($10 million) 38,447 0.01 0.00 0.00 0.43 1.07 095 .12 5.82 - 7147 Dec-038
Invesco Mortgage Recovery Fund Il, LP{$10 million) 2,149,027 0.30 0.00 0.00 2765 4073 -31.25 1842 - - -7.86 Apr-15
Heitman Value Partners I, LP{$7 million) 25,399 0.00 0.00 -1.18 403 -360 1951 16.37 - - 16.41 May-15
Lone Star ($10 million) 9,614 0.00 0.00 0:00 5794 5181 70.20 3750 2811 - 20.31 Jun-11
Commodities 6,253,086 0.88 0.00 0.00 -1.76 1.67 1.70 - . - -4.68 Jan-19
Bloomberg Commodity Index Total Retumn 027 -1.19 319 297 1579 6.65 -0.57 -0.69 8.61
Corrum Capital Real Assets, LP ($10 million) 6,253,086 0.88 0.00 0.00 -1.78 1.67 1.70 447 - - 0.65 Jun-15
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City of Bristol Employee Pension Plan

10
Market Value % of 1Yr  3Yrs 5Yrs 10 Yrs 15 Inception Inception
6) - Porolio Monh Quarter YID o et e %) Years ) Date

Differentiated Return Stream 132,641,895 18.67 0.00 1.38 5.37 6.86 5.02 0 - - 3.69 Jan-19

CPI+2% - - : . . - - - R
Kelly Park Capital 17,083,526 240 0.00 0.00 0.49 171 -1.51 - - - 0.13 Jan-20
Verition International Multi-Strategy Fund, Ltd. 41,246,252 5.80 0.00 270 6.78 8.03 9.31 - - - 13.03 Jan-20
0OCO Opportunities Offshore Fund, Ltd. 17,952,331 253 0.00 352 9.44 368 2069 8.69 - - 7.63 Feb-14
Greywolf Containership Opps I, LP($6 million} 5,364,909 0.75 0.00 3.07 926 1429 - - - - 14.29 Nov-22
Corrum Capital Railcar Partners, LP($10 million) R&UJ\ 47,284 0.01 0.00 819 1441 2258 5819 5340 - - -50.63 Jun-18
Entrust Blue Ocean Fund, LP($17 million) W 0 24,047 767 3.38 0.00 0.00 6.10 749 2136 - - - 19.19 Apr-20
Longford Capital ($15 million} — @ 4244114 0.60 0.00 0.00 114 2381 16.82 17.67 451 - 347 Jul-13

ongford Capital Fund il, LP ($30 million) 14,188,143 2,00 0.00 0.00 545 0.84 1.34 523 - - 0.20 Dec-16
Longford Capital Fund I, LP($30 million) 8,467,569 1.19 0.00 0.00 156  15.28 8.78 - - - 235 Apr-20
Cash 20,329,742 2.86 0.43 1 393 4.51 1.74 - B - 1.52 Jan-18
Cash Account 20,329,742 286 043 28 . 383 451 1.74 1.53 0.98 - 0.87 Jan-12

90 Day U.S. Treasury Bill ; 045 1.36 4.06 477 1.85 177 1.15 0.81 0.99

o o|3

Approx of portfolio is unvalued as of 9/30. This includes appro % which is only valued quarterly.

Policy Index-Blended New = MSCI ACWI 55% / BBgBarc US Aggregate TR 25% / Barclay Hedge Fund Index 20%.
From 4/30/2022-1/1/2019 the Policy Index Blended New consists of MSCI ACW/ 55% / BBgBarc US Aggregate TR 25% / HFRI Fund of Funds Composite Index 20%. Priorto 1/1/2019 the
Policy Indek Blended New consists of 15% Russell 1000 Growth, 15% Rusgell 1000 Value, 5% Russell MidCap, 13.6% MSCI EAFE, 7.5% MSCI Emerging Markets, 21.3% BC US Aggregate,

7.6% BofA HY BB-B Rated Constrained Index, 10% HFRX Global Hedge Fund Index, 5% Private Equity Actual.

Page 6



City of Bristol Employee Pension Plan

10

Run Date: October 31, 2023
As of September 30, 2023

Market Value % of Month Quatter YTD 1Yr  3Yrs  5Y¥rs 10 Yrs 15 Inception Inception

3 Portfolio (%) (%) (%) (%) Years (%) Date
Total Portfolio 719,236,098

Policy Index Blended New -3.17 -2.29 6.33 1301 3.74 481 5.70 6.28 6.99
60% MSCI ACWI/40% BC Agg -3.50 -3.31 550 12.50 2.1 421 518 5.88 6.40

Credit 167,434,679 23.28 -0.56 -0.29 792 7.68 7.79 - - - 5.61 Jan-19
Bimbg. U.S. Aggregate -2.54 -3.23 -1.21 064 -521 0.10 1.13 2.53 -0.23

High Quality Credit 100,425,741 13.96 =0.98 091 6.08 6.55 2.78 - - - 3.59 Jan-19
Blmbg. U.S. Aggregate -2.54 -3.23 -1.21 0.64 5.21 0.10 1.13 253 -0.23

~==Boyd Watterson Fixed Income 27,777,754 3.86 273 -3.49 077 0.76 491 0.31 1.42 3.18 533 Apr-80
imbg. U.S. Aggregate -2.54 -3.23 -1.21 064 521 0.10 1.13 2.53 5.01

iShares.Core US-Aggregate Bond ETF(AGG) 14,361,451 2.00 -2.59 - - - - - - - -3.20 Aug-23
Bimbg. U.S. Aggregate -2.54 -3.23 -1.21 064 521 0.10 1.13 2.53 -3.16

“ GoldenTree High Grade Floating Rate Fund, _.m.\G .uua 35,479,931 493 0.52 299 805 13.02 358 3.15 - - 3.00 Feb-18
Bimbg. U.S. Aggregate Float Adjusted -2.46 -3.11 -1.06 0.78 -5.18 0.18 1.16 - 0.07

Golub Capital BDC 4, Inc.($22 million)[CE] 3,410,000 047 0.71 071 8.75 - - - - - 10.59 Dec-22
Bimbg. U.S. Aggregate -2.54 -3.23 -1.21 064 521 0.10 1.13 2.53 -1.65

— EnTrust Structured Income [I-A 19,396,605 2.70 6.54 -8.19 6.88  -0.02 9.52 459 - - 496 Jul-17
Bimbg. U.S. Aggregate -2.54 -3.23 -1.21 064 521 0.10 1.13 2.53 0.02

Multi-Credit 67,008,938 8.32 0.08 0.66 10.67 8.43 1788 - - - 8.92 Jan-19
Bimbg. U.S. Corp: High Yield Index -1.18 0.46 586 10.28 1.76 2.96 424 7.25 413

— Prytania.Athena Fund 13,395,748 1.86 0.83 3.09 17.02 2124 1140 0.99 - - 317 Mar-14
Blmbg. Global High Yield Index -1.59 -0.17 504 1341 010 1.49 316 6.58 2.64

= EnTrust Structured Income Fund 7,725,418 1.07 13.17 10.32 14.47 N 1667 6.28 6.95 - 6.36 Mar-13
Blmbg. U.S. Aggregate -2.54 323 -1.21 064 -521 0.10 1.13 2.53 0.90

™ Beach Point TR Offshore Fund 1 9,293,125 1.29 0.54 3.26 942 1101 6.44 433 4.24 - 5.55 Jan-12
Bimbg. U.S. Corp: High Yield index -1.18 0.46 586  10.28 1.76 2.96 424 7.25 523

Silver Point Specialty Credit Fund Ill, LP 4,926,391 0.68 0.00 0.00 - - - - - - 2.28 Apr-23
Bimbg. U.S. Corporate Investment Grade Index -2.67 -3.09 0.02 3.65 -4.93 0.93 2.23 451 -3.37

f\o<<o Select Opportunities SPC1($2.6 million) 2,643,970 0.37 1.69 - - - - - - - 1.69 Sep-23
f\ Bimbg. U.S. Corp: High Yield Index -1.18 0.46 586 10.28 1.76 2.96 4.24 7.25 -1.18

Greywolf Opportunities Offshore Fund i, LP($24 milion) 11,815,931 1.64 -1.06 -1.06 1515 14,61 - - - - 14.61 Oct-22
Bimbg. U.S. Corp: High Yield Index -1.18 0.46 586 1028 1.76 2.96 4.24 7.25 10.28

Greywolf Distressed Opp Fund, LP($17 million) 17,208,355 239 -1.29 -1.29 7.59 557  11.28 - - - 10.08 Aug-20

Bimbg. U.S. Universal Index -2.38 -2.88 -0.62 1.61 -4.68 0.34 1.43 2.91 -4.67



City of Bristol Employee Pension Plan

Total Portfolio
Market Value % of. e s 1¥r- 3¥rs 5Yrs 10Yrs 15 Inception Inception
U0 oo Mo Quater  YTD 0 S Sel o el e Dote

Equity 313,556,429 43.60 3.79 +2.98 941 1807 6.56 - - - 11.32 Jan-19
MSCI AC World Index 4,10 -3.30 1049 2141 7.39 6.99 8.11 8.17 10,47

Public Equity 248,798,784 34.59 4,72 3.77 1017  20.53 517 - - . 10.44 Jan-19
SCI AC World Index 410 -3.30 1049 2141 7.39 6.99 8.11 8.17 10.47

euberger Berman Large Cap Growth 64,148,837 892 593 -4.38 2425 3088 7.39 12.10 14.15 12.52 14.08 Feb-79
Russell 1000 Growth Index -5.44 313 2498 27.72 797 1242 14,48 13.67 11.63

iShares Russell 1000 Value ETF(IWD) 5,672,990 0.79 -3.88 -3.18 170 1413 1086 - - - 7.64 Feb-18
Russell 1000 Value Index -3.86 -3.16 179 1444  11.05 623 8.45 8.59 7.84

= Colymbia Dividend Income 14,902,330 207 325 210 182 1584  10.90 - - - 9.11 May-19
ussel! 1000 Value Index 3.86 -3.16 179 1444  11.05 6.23 8.45 8.59 6.52

< Eagle Equity 23,840,160 - 3.3 -2.63 0.42 2499 3491 1253 - - - 10.72 Apr-19
Russell 1000 Value Index -3.86 -3.16 179" 1444  11.05 6.23 845 8.59 7.22

~>"Rabeco LCV 40,548,795 5.64 -2.54 0.60 457 17.31 1561 714 9.14 - 9.14 Oct-13
Russell 1000 Value Index -3.86 -3.16 179 1444  11.05 6.23 845 859 845

Miller Opportunity Trust Class I(LMNOX) 5,974,323 0.83 5.18 5.74 1819 20683 007 - - - 423 Apr-19
Russell 1000 Value Index -3.86 -316 179 1444 11.05 6.23 8.45 8.59 7.22

— Fiera SMID Growth 28,012,546 3.89 5.76 5.95 973 1455 7.33 9.34 - - 9.69 Nov-14
r\m:mmm: 2500 Growth Index -6.02 -6.84 563  10.61 1.01 4.05 8.37 10.33 7.97

Neuberger Berman intemational 19,287,322 2.68 -4.88 5.10 416  19.08 0.69 253 4.09 6.09 5.74 Feb-05
MSCI EAFE Index -3.37 -4.05 759 2631 6.28 374 432 5.16 5.00

Vanguard Developed Mkis Ind(VTMNX) 2,427,490 0.34 375 -4.66 600 2413 5.38 - - - 5.89 Mar-20
FTSE Developed x North America Index -3.41 -3.91 745 2611 5.81 353 434 5.26 6.55

=~ GAMCO Gold 10,793,313 1.50 -8.48 -9.59 661 1278 -10.05 8.47 270 - -4.02 Feb-12
Philadelphia Gold and Silver Index 859  -10.00 974 1187 666 12.69 2.86 -2.10 4.18

=~ Sprott Asset Management 8,153,531 143 1026  -1047 -7.91 957 -11.53 6.68 0.69 - -5.66 Feb-12
Philadelphia Gold and Silver Index 859  -10.00 974 1187  -666 12.69 2.86 -2.10 -4.18

iShares MSC| Emerging Markets ETF(EEM) 13,104,931 1.82 3.4 4.07 097 1134 289 .25 - - 2.32 Feb-17
MSCI Emerging Markets Index -2.58 279 216 1217 -1.34 0.94 2.45 4.13 362

~—Glovista Emerging Markets 11,932,216 1.66 -3.10 -4.66 0.28 1014  -260 0.58 - - 052 May-14

MSCI Emerging Markets Index -2.58 =279 216 1217 -1.34 0.94 2.45 4.13 2.40



City of Bristol Employee Pension Plan

(o)
Market Value % of _ 1¥r 3Yrs  5Yrs 10 Yrs 15 Inception  Inception
‘ ©) ool Mo Quater YTD 0 B e Te® v T Date

Private Equity 64,757,645 9.00 0.00 0.00 4.73 360 .69 23.88 11.58 - 8.53 Jan-12
.\ 7.5% Annual Refum 0.60 1.82 5.57 7.50 7.50 7.50 7.50 7.50 7.50

,\ , LP{$15 mill). 32,919,131 458 0.00 0.00 451 231 36.22 - - - KYAL Feb-19

,\\am_s_ Growth Equity IV, LP($35 mill) 10,749,590 1.49 0.00 0.00 - - - - - - 5.32 Feb-23

,\ﬁmsm_bm; Investors I, LLC{$2 million) 3,781,815 0.53 0.00 0.00 7.38 7.07 - - - - 3943 Nov-21

/\am:m_-m_mim fnvestors I, LLC($4.6 million) 4,633,038 0.64 0.00 0.00 1,58 0.72 - - - - 0.66 Sep-22

enal-Sayari Investors, LLC($2 million} 2,983,034 0.4 0.00 0.00 2490 3651 - - - - 23.19 Nov-21

WC Select Opportunities SPC($2.5 million) 3,204,806 0.45 6.03 6.03 2476 - - - - - 28.19 Nov-22

phyr Peacock India Fund Ill Limited ($5 million) 3794718 0.53 0.00 0.00 065 103 1550 6.74 6.23 - 277 Jun-12

/\Ngﬁ Peacock India Growth Fund US, LP($6 million) 2,691,513 0.37 0.00 0.00 1785  13.19 7.84 0.25 - - -1.25 Jul-18

Alemnatives 216,953,573 30.16 0.27 0.67 348 4.82 451 - - - 414 Jan-13
Barclay Hedge Fund index -1.39 1.59 5.94 9.65 542 4.30 4.54 5.06 5.98

Real Estate 74,433,013 40.35 0.00 0.00 .80 141 335 - - - 4.69 Jan-18
NCREIF Property Index -1.37 -1.37 507  -839 6.04 5.26 7.40 6.03 5.24

/\sa Titanium GSA Fund ($34.5 million) 36,959,519 5.14 .84 .84 093 077 452 544 6.57 - 6.57 Oct-13

oyd Watterson State-Govt Fund, LP($10 million) 11,090,756 1.54 -0.59 -0.59 0.50 0.69 5.67 7.29 - - 7.04 Feb-18

oyd Diversified Gav't REIT($10 million) 24,160,251 3.36 1.13 113 424 - - - - - 424 Jan-23

esco Realty ($10 million) 38,447 0.01 0.00 0.00 0.43 107  -0.95 0.12 5.82 - 7.22 Dec-09

\Anvesco Mortgage Recovery Fund i, LP($10 million) 2,149,027 0.30 0.00 0.00 2765 4073 -31.25  -1842 - - -7.94 Apr-15

eitman Value Partners iI, LP($7 million) 25,399 0.00 -1.18 -1.18 403 360 1954 16.37 - - 16.58 May-15

one Star ($10 million) : 9,614 0.00 0.00 0.00 5794 5181 7020 37.50 28.11 - 20.46 Jun-11

Commoadities £,253,086 0.87 0.00 0.00 1.76 1.67 1.70 - - . -4.76 Jan-19
Bloomberg Commodity Index Total Refurn -0.69 4.71 -3.44 -1.30 16.23 6.13 0.75 -2.28 8.70

orrum Capital Real Assets, LP ($10 million) 6,253,086 0.87 0.00 0.00 -1.76 1.67 1.70 447 - - 0.66 Jun-15



City of Bristol Employee Pension Plan

Total Portfolio
Market Value % of 1Yr  3Y¥rs  5Yrs  10Yrs 15 Inception Inception
%) Poriolio  MoMh  Quarter - YTD gy e o () Years Aa\a Date
Differentiated Return Stream 136,267,474 18.95 0.43 1.08 5.51 8.16 5.39 - - - 3.78 Jan-19
CPI+2% 0.41 1.38 5.26 877 7.86 6.13 483 435 6.45
— Kelly Park Capital 17,083,526 238 0.00 1.30 0.49 268 093 - - - 0.13 Jan-20
~ Verition Intemational Multi-Strategy Fund, Ltd. 41,246,252 5.73 1.41 3.86 6.78 8.16 9.86 - - - 13.34 Jan-20
~ QCO Opportunities Offshore Fund, Ld. 17,952,331 2.50 -2.83 -3.34 944 1064 211 8.45 - - 7.69 Feb-14
reywolf Containership Opps If, LP($6 million) 5,364,909 0.75 3.07 307 9.26 - - - - - 14.29 Nov-22
Corrum Capital Railcar Partners, LP($10 million) 47,284 0.01 8.19 819 1441 2258 5819 5340 - - -51.17 Jun-18
ntrust Blue Ocean Fund, LP($17 million) 23,801,001 331 0.00 0.00 6.10 743  21.36 - - - 19.68 Apr-20
ngford Capital ($15 million) 8,116,459 113 0.00 0.00 114 2381 1682 17.67 451 - 350 Jul-13
ngford Capital Fund I, LP ($30 million) 14,188,143 1.97 0.00 0.00 5.45 0.84 1.34 523 - - 0.2 Dec-16
ngford Capital Fund 1ll, LP($30 million) 8,467,569 1.18 0.00 0.00 156 1528 8.78 - - - 240 Apr-20
ash 21,201,417 296 0.44 1.26 349 429 1.59 - - - 1.46 Jan-18
Cash Account 21,291,417 2.96 0.44 1.26 3.49 429 1.59 148 0.92 - 0.84 Jan-12
90 Day U.S. Treasury Bill 0.46 1.31 3.60 447 1.70 172 1.10 0.79 0.96

Approx. 44% of portfolio is unvalued as of 9/30. This includes approx. 33% which is only valued quarterly.

Policy Index-Blended New = MSC! ACWI 55% / BBgBarc US Aggregate TR 25% / Barclay Hedge Fund Index 20%.

From 4/30/2022-1/1/2019 the Policy Index Blended New consists of MSC! ACWI 55% / BBgBarc US Aggregate TR 25% / HFRI Fund of Funds Composite Index 20%. Prior to 1/1/2019 the
Policy Index Blended New consists of 15% Russell 1000 Growth, 15% Russell 1000 Value, 5% Russell MidCap, 13.6% MSCI EAFE, 7.5% MSCI Emerging Markets, 21.3% BC US Aggregate,
7.6% BofA HY BB-B Rated Constrained Index, 10% HFRX Global Hedge Fund Index, 5% Private Equity Actual.



& Beirne Wealth Consulting

INVESTMENT REPORT Services, LLC
October 1, 2023 - October 31, 2023

Portfolio Summary

Accounts Included in This Report

Account Net Additions Change in

Page Account Type/Name Number Beginning Value & SubtractionsT Investment Value * Ending Value
PERSONAL RETIREMENT

6 BROKERAGE DIANE WALDRON AND THOMAS O 656-394402 $23,840,160.05 -$47,839.77 -$33,008.72 $23,759,311.56
BARNES JR - TRUSTEES - CITY OF BRISTOL
EMPLOYEE PENSION FUND
Separate Account Manager: EAGLE CAPITAL MANAGEMENT LLC LARGE CAP CORE

14 BROKERAGE DIANE WALDRON AND THOMAS O 656-394403 14,902,325.64 -16,754.03 -304,634.66 4,580,936.95
BARNES JR - TRUSTEES - CITY OF BRISTOL
EMPLOYEE PENSION FUND
Separate Account Manager: COLUMBIA MANAGEMENT INVESTMENT DIVIDEND INCOME

23 BROKERAGE DIANE WALDRON AND THOMAS O "657-106119 | 9,242,779.04 - 50,345.94 9,293,124.98
BARNES JR - TRUSTEES - CITY OF BRISTOL Jp
EMPLOYEE PENSION FUND
Separate Account Manager: BW CONSULTING, LLC ADVISOR MANAGED

26 BROKERAGE DIANE WALDRON AND THOMAS O 657-113905 10,793,313.54 161.37 413,261.62 11,206,736.53
BARNES JR - TRUSTEES - CITY OF BRISTOL
EMPLOYEE PENSION FUND
Separate Account Manager: GAMCO ASSET MANAGEMENT, INC. GOLD /\

33 BROKERAGE DIANE WALDRON AND THOMAS O 657-113913 8,153,530.49 -20,522.47 36,759.24 8,169,767.26
BARNES JR - TRUSTEES - CITY OF BRISTOL "
EMPLOYEE PENSION FUND
Separate Account Manager: SPROTT ASSET MANAGEMENT USA GOLD EQUITY

41 BROKERAGE DIANE WALDRON AND THOMAS O 657-113972 64,148,837.05 -110.03 -1,019,695.43 3,129,031.59
BARNES JR - TRUSTEES - CITY OF BRISTOL w
EMPLOYEE PENSION FUND o
Separate Account Manager: NEUBERGER BERMAN INVST ADV LLC WM-L.CDG /\ m

48 BROKERAGE DIANE WALDRON AND THOMAS O 657-113980 . 19,287,322.06 -7,930.04 -626,483.38 8,652,90864 Q
BARNES JR - TRUSTEES - CITY OF BRISTOL g
EMPLOYEE PENSION FUND @,
Separate Account Manager: NEUBERGER BERMAN INVST ADV LLC INTERNATIONAL GROUP /\ 3

63 BROKERAGE DIANE WALDRON AND THOMAS O 657-114006 27,777,754.17 -90.00 -557,524.10 27,220,14007 &
BARNES JR - TRUSTEES - CITY OF BRISTOL &
EMPLOYEE PENSION FUND g
Separate Account Manager: BOYD WATTERSON ASSET MGMT ULTRA ENHANCED CORE SMA W

=
o
a

MR_CE
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@ Beirne Wealth Consulting
INVESTMENT REPORT Services,LLC
October 1, 2023 - October 31, 2023

Portfolio Summary (continued)

Accounts Included in This Report (continued)

Account Net Additions Change in
Page Account Type/Name Number Beginning Value & SubtractionsT Investment Value * Ending Value
PERSONAL RETIREMENT (continued)
77 BROKERAGE DIANE WALDRON AND THOMAS O 657-114014 62,832,604.96 -1,121,460.16 -1,316,594.72 60,394,550.08
BARNES JR - TRUSTEES - CITY OF BRISTOL
EMPLQOYEE PENSION FUND
m&ﬁﬁ& bnno::.. Manager: m2<mm.ﬁ2mﬂ>mmm.ﬁ E@Sﬂ mmvomdzm ONLY ‘ e ‘
84 BROKERAGE DIANE WALDRON AND THOMAS O™ 676-128277 40,548,794.17 - -1,450,740.41 9,098,053.76
BARNES JR - TRUSTEES - CITY OF BRISTOL
EMPLOYEE PENSION FUND
Separate Account Manager: ROBECO INVSTMNT MGMTING MODEL BOSTON PARTNRS LRGCAP VAL ‘
87  BROKERAGE DIANE WALDRON AND THOMAS O 676-254370 T 11,932,215.60 -24,192.10 -439,197.83 11,468,825.67
BARNES JR - TRUSTEES - CITY OF BRISTOL
EMPLOYEE PENSION FUND
Separate Account Manager: GLOVISTA INVESTMENTS LLC GLBL EMERGING MKTS EQUITY ,\ ‘
96 BROKERAGE DIANE WALDRON AND THOMAS O~ 676-345526 28,012,549.64 -42,035.30 -1,513,502.77 26,457,011.57
BARNES JR - TRUSTEES - CITY OF BRISTOL
EMPLOYEE PENSION FUND
Separate Account Manager. FIERA CAPITAL INC SMID GROWTH
Ending Portfolio Value $321,472,186.41 -$1,280,772.53 -$6,761,015.22 $313,430,398.66
w
Accrued Interest (Al) $153,821.97
Ending including Al - $313,584,220.63

Reflects appreciation or depreciation of your holdings due to price changes, transactions
from Other Activity In or Qut and Multi-currency transactions, plus any distribution and
income earned during the statement period.

T Includes transfers between Fidelity accounts.

MR_CE _BPMMDKBBBBBCJ_BBCNC 20231031

O Fidelity ot s
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INVESTMENT REPORT
October 1, 2023 - October 31, 2023

Holdings

Core Account

& Beirne Wealth Consulting

Services,LLC

Account # 657-114014
CITY OF BRISTOL EMPLOYEE - NON-PROTOTYPE
Separate Account Manager: ENVESTNET ASSET MGMT REPORTING ONLY

Price Total Unrealized Est. Annual Est.Yield
Description Quantity Per Unit Market Value Cost Gain/Loss income (EAI) (EY)
FIDELITY GOVERNMENT CASH RESERVES 20,329,742.750 $1.0000 v/ $20,329,742.75 not applicable not applicable $859,386.43 4.230%
(FDRXX)
-- 7-day vield: 5.02%
Total Core Account (34% of account holdings) $20,329,742.75 $859,386.43
Mutual Funds
Price Total Unrealized Est. Annual Est.Yield
Description Quantity Per Unit Market Value Cost Gain/Loss Income (EAI) (EY)
Stock Funds ,\
OPPORTUNITY TRUST FUND CLASS | 210,437.589 $26.0500 $5,481,899.19 $5,680,760.28 -$198,861.09 - -
{(LMNOX)
VANGUARD DEVELOPED MRKTS INDEX 172,652.411 13.5600 /k.wa._ ,166.69 2,312,343.72 28,822.97 77,313.75 3.300
INSTL (VTMNX) - - B -
Total Stock Funds (13% of account holdings) $7,823,065.88 $7,993,104.00 -$170,038.12 $77,313.75
(/2]
Total Mutual Funds (13% of account holdings) $7,823,065.88 $7,993,104.00 -$170,038.12 $77,313.75
o
=
Exchange Traded Products 8
Includes exchange-traded funds (ETFs), exchange-traded notes (ETNs), and other exchange-traded vehicles. m
Price Total Unreatized Est. Annual EstYield &
Description Quantity Per Unit Market Value Cost Gain/Loss Income (EAI) (EY) w_
Equity ETPs g
ISHARES TRUST MSCI EMG MKTS ETF USD 345,320.991 $36.7000 12/673,280.36 $14,801,210.29 -$2,127,929.93 $308,875.81 2.440% m
DIS (EEM) 4
ISHARES RUSSELL 1000 VALUE ETF(IWD) 37,366.546 146.4200 5,471,209.66 4,411,539.56 1,059,670.10 125,191.87 2.290 m
— =
Total Equity ETPs(30% of account holdings) 18,144,490.02 19,212,749.85 -1,068,259.83 434,067.68 W_
w
Fixed Income ETPs m_
ISHARES CORE US AGGREGATE BOND ETF 152,716.406 $92.3100 $14,097,251.43 $15,000,000.73 -$902,749.30 $458,701.75 3.250% =
(AGG)
- -
Fidelity 79,1106
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INVESTMENT REPORT
October 1, 2023 - October 31, 2023

@ Beirne Wealth Consulting

Services,LLC

Account # 657-114014

CITY OF BRISTOL EMPLOYEE - NON-PROTOTYPE
Separate Account Manager: ENVESTNET ASSET MGMT REPORTING ONLY

Holdings
Exchange Traded Products (continued)
Price Total Unrealized Est. Annual Est.Yield
Description Quantity Per Unit Market Value Cost _Gain/Loss Income (EAl) (EY)
Fixed Income ETPs (continued)
Total Fixed Income ETPs(23% of account holdings) 14,097,251.43 15,000,000.73 -802,749.30 458,701.75
Total Exchange Traded Products (53% of account holdings) $32,241,741.45 $34,212,750.58 -$1,971,009.13 $892,769.43
Total Holdings $60,394,550.08 $42,205,854.58 -$2,141,047.25 $1,829,469.61

Total Cost does not include the cost basis on core, money market or other positions where cost basis is unknown or not applicable.

EAl Estimated Annual Income (EAI) & Estimated Yield (EY)- EAl is an estimate of annual income for a specific security position over the next rolling 12 months. EAl may be negative on short
& EY positions. EY is calculated by dividing the current EAI for a security position by its statement closing date market value. EAl and EY are estimates only and may include return of principal
and/or capital gains, which would render them overstated. Actual income and yield might be lower or higher than the estimated amounts. For calculation details, refer to the

"Additional Information and Endnotes” section.

All positions held in cash account unless indicated otherwise.

Activity

Dividends, Interest & Other Income

{Inciudes dividend reinvestment)

S

MR_CE _BPMMDKBBBBBCJ_BBCNC 20231031

Settloment Symbol/
Date Security Name CUSsIP Description Quantity Price Amount
10/02 ISHARES RUSSELL 1000 VALUE ETF =~ 464287598 Dividend Received - - $36,826.52
10/06 ISHARES CORE US AGGREGATE BOND 464287226 Dividend Received - - 39,294.54
ETF ‘ ‘
10/31 FIDELITY GOVERNMENT CASH 316067107  Dividend Received - - 83,739.36 ]
RESERVES
Total Dividends, Interest & Other income $159,860.42 !
- [_J
Fidelity o0 1 108
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BRISTOL CITY OF POLICE & FIRE  Acct #XXX-XX062 (Custodian acct: XXX-XX3972)

Defined
113/2023 4 s vetit Pran

COD NonTaxable Domestic CT (A=Y

Performance Statistics

Performance Statistics Detail,

123112022 to 10/31/2023

Initial Performance Date 01/31/1979
Cumulative ROI since Inception : 33811.28

ind Date

12/31/2022 -
01/31/2023*

M

uz P

M ' 02/28/2023* _
M

03/31/2023*

zi\uo\NSw*
M 05/31/2023*
06/30/2023*

07/31/2023*

09/30/2023*
10/31/2023*

" 08/31/2023*

Annualized ROI since Inception : 13.91

Market Value
61,683,174.72
67,736,162.97
66,554,732.85.
B Nm, :u,uo 770.43
68,561,947.91.
_..n owb ow».mo
'76,792,476.92
69,488,422.44
. .68,239,134.21

64, Im. 837.05
63, p_um;oow,_ma

Initial Performance Date 01/31/1979
Cumulative ROI since Inception : 39913.88

Ind Date

M 12/31/2022
M. .. 01/31/2023*
3 02/28/2023*
‘M '03/31/2023%*
M 04/30/2023*
M 05/31/2023*
M ;
M

M

M

z

07/31/2023*
08/31/2023*
09/30/2023*
10/31/2023*

Annualized ROI since Inception : 14.33

Market Value
60,083,466.74
. 66,119,201.68
.65,146,088.43
69,864,207.56
67,036,280.08
70,309,823.13

67,989,194.55
67,042,126.24
62,986,031.89
61,515,179.53

Initial Performance Date 01/31/1979
Cumulative ROI since Inception : 571.58
Annualized ROI since Inception : 4.35

12/31/2022

02/28/2023*
03/31/2023*.

05/31/2023*

M

M

M

M 04/30/2023*
M

M 06/30/2023%
M

01/31/2023*

Market Value
1,599,707.98
H mHm omH 29
H Aom ,644.42
] H 506,562.87.
\ H 525,667.83
rﬂohumm.mm
1,653,145.00
1,499,227.89

Fi Capital
Acct=N  Appreciation

EIG=100% IPO=N

TAXMTHD=FIFO  Sponsor=BWC DCH=INTERRIA

, Monthly, Net of fees, include Month End Records Only

Net Flows
N/A
.00
. 2395.43
.29.38
-3, oco ,000.00
-m..w.w.wm

.00
-10,000,039.25
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Eagle Capital

PERFORMANCE HISTORY
NET OF FEES
City of Bristol Employees Pension Plan
Fidelity A/CH#XXX-XX4402
From 12-31-2022 to 10-31-2023
Percent Return Cumulative TWR
) Per Period B Bagis = 100
Time Period Account S&P 500  Russell Russell Russell Russell S&P 3500 Account S&PS500 Russell Russell Russell Russell S&P 500
1000 1000 1000 3000 Citigroup 1000 1000 1000 3000 Citigroup
Value Growth Value Value Growth Value
12-31-2022 100.00 100.00 100.00 100.00 100.00 100.00 100.00
12-31-2022 to 01-31-2023 12.27 6.28 5.18 8.33 6.70 6.89 7.00 112.27 106.28 105.18 108.33 106.70 106.89 107.00
01-31-2023 to 02-28-2023 -2.83 -2.44 -3.53 -1.19 -2.38 -2.34 -2.98 109.09 103.69 101.47 107.05 104.17 104.39 103.81
02-28-2023 to 03-31-2023 2.45 3.67 -0.46 6.84 3.16 2.67 1.31 111.77 107.50 101.01 114.37 107.46 107.18 105.17
03-31-2023 to 04-30-2023 3.43 1.56 1.51 0.99 1.24 1.07 1.71 115.59 109.17 102.53 115.49 108.79 108.32 106.97
04-30-2023 to 05-31-2023 2.06 0.43 -3.86 4.56 047 0.39 -1.91 117.97 109.65 98.57 120.76 109.30 108.74 104,94
05-31-2023 to 06-30-2023 5.54 6.61 6.64 6.84 6.75 6.83 6.88 12451 116.89 105.12 129.02 116.68 116.17 112.15
06-30-2023 to 07-31-2023 522 3.21 3.52 3.37 3.44 3.58 341 131.01 120.65 108.82 133.36 120.69 12033 11598
07-31-2023 to 08-31-2023 -1.89 -1.59 -2.70 -0.90 -1.75 -1.93 -2.74 128.54 118.73 105.88 132,17 118.58 118.01 112.80
08-31-2023 to 09-30-2023 -2.74 -4.77 -3.86 -5.44 -4.70 -4.76 -4.64 125.01 113.07 101.79 124,98 113.01 112.39 107.56
09-30-2023 to 10-31-2023 -0.35 -2.10 -3.53 -1.42 -2.42 -2.65 -1.73 124.57 110.69 68.20 123.20 110.28 109.41 105.71
Date to Date
12-31-2022 to 10-31-2023 24.57 10.69 -1.80 23.20 10.28 9.41 571

Tax Reporting: This report is provided for informational purposes only and should not be used for tax purposes. The IRS considers the information maintained by your custodian as the legal records for your account. Differences in
accounting methods may cause the cost basis of a security in your custadial records to differ from the one contained in this report.
Cash Yield: Due to variations among custodian cash vehicles, Eagle Capital displays zero yield on the cash component of your account. Please refer to your custodian’s statement for your actual cash yield.



CITY OF BRISTOL GENERAL  Acct #:XXX-XX378 (Custodian acct: XXX-XX3980)
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Performance Statistics

Performance Statistics Detail,12/31/2022 to 10/31/2023, Monthly, Net of fees, Include Month End Records Only

Initial Performance Date 01/19/2005
Cumulative ROI since Inception : 166.76
Annualized ROI since Inception : 5.36

TOTAL PORTFOLIO

From 12/31/2022 To 10/31/2023
Denominated in U.S. Dollars

dite-Uate aio=: Market Value _Net Flows Weighted Flows Income ROI % ROI MSE% MSE
M 12/31/2022 22,305,918.43 N/A i N/A  N/A . 264.79 . _8996.59
M 01/31/2023* Na&omm.amrﬁ -10,232.71 B N/A 13,771.55 _ 7.90 _ 285.70. 8.11 9726,18
M 02/28/2023* 23,428,080.76: -m 508. 55 N/A Hmlmw.mﬂ -2.59 278.30 -2.08: 9524.27
M 03/31/2023* 23,863,445.21 -Nu 346.81 N/A 83,913.20 1.96 283.76 2.61° 9772.44
M 04/30/2023* 24, muwwbosum e .,,”,u,m, 664,03 oNA 91,442,699 3,12 | 292,62 2.93 10058.46
M 05/31/2023* 19,549,000.96.  _ -4,018,603.62 N/A "780,149.11 -4.76  278.69 -4.10. 9645.84
M. . 06/30/2023* N No w&m wmw 97 . -12,140.16 =~ N/A 82, Nwo 33 4.14 290.23 4.58 Hoomw mo
M 07/31/2023* ~ 20,935, 043.17: -6,609.29 N/A 45,807.83 2.93 298.72 3.25: 10415.18
M 08/31/2023%* 20,315,835.00 . -5,595.8% N/A 15,741.43 _-2.93 289.97 _ -3.82 10017.36
M___ 09/30/2023* ,.H,m, 313,111.08 - SSUURUUN |/ . SR AN 319.86 -4.91 27572 -3.37._9679.47
M 710/31/2023*% 18,679,109.92 -6,490.34 CN/A 17,407.10 -3.25  266.76 _ -4.04 9288.04
..hL.NNaHN 76 N/A 488,266.97 74 3.24
Initial Performance Date 01/19/2005 EQUITIES
Cumulative ROI since Inception : 171.91 From 12/31/2022 To 10/31/2023
Annualized ROI since Inception : 5.47 Denominated in U.S. Dollars
Market Value Net Flows Weighted ~ Income SP500%

12/31/2022 21,869,247.31 N/A /A N/A 268.62 8178.02
01/31/2023% 23,446,433,11 " -182,231.43 N/A 12,423.06 8.05 290.25 6.28 8691.88
,,,,,,,,,, .02/28/2023* .23,107,853.58 250,594.09 N/A ..n2.44 B8479.80
3/31/2023% _ 23,362,888,09 -202,217.33 N/A . 3.67. 8791.13
04/30/2023* 20,197,708.47 -3,908,123.21 N/A 3.26  298.08  1.56. 8928.35
_ 05/31/2023* 19,098,724.07 -127,541.01 N/A -4.82  283.72 ' 0.43 8967.16
_06/30/2023* ~o .,So 089.03 193,337.98 N/A 4,24 29575  6.61 9559.67.
. 07/31/2023% No mS 624,54’ ..-173,845.81 .. NA 2.99 304,59 321 9866.77
08/31/2023* ) No,ﬁowfwom.sww _ 119,853.43 N/A -2.98  295.51 -1.59 _ 9709.68
. 09/30/2023* _ 18,932,448.73 -Suruom 32 . N/A . -4.85  281.17 -4.77: 9246.74
. 10/31/2023* 18,401,448.86 . .97,964.14 N/A 15,953.91 -3.29  271.91 -2.10'  9052.31,
-4 omm.mom a7 N/A 471,712.19 1.22 10.69
Initial Performance Date 01/19/2005 CASH AND EQUIVALENTS

Cumulative ROI since Inception : 33.66
Annualized ROI since Inception : 1.56
Market Value

Net Flows Weighted Flows

M 12/31/2022 436,671.12, N/A N/A
M 01/31/2023* 610,018,33 171,998.72 N/A
M 02/28/2023* 320,227.18 -291,454.51 N/A
M 03/31/2023* 500,557.12 178,870.52 N/A
M 04/30/2023* 4,375,991.72 3,873,459.18 N/A
M 05/31/2023* 1450,276.89 -3,927,939.38 N/A
M 06/30/2023* '246,268.94 -205,478.14 N/A
M 07/31/2023* 415,418.63 167,236.52 N/A
M 08/31/2023* | 291,528.78 -125,449.32 N/A

Page 1 om 3

From 12/31/2022 To 10/31/2023
Denominated in U.S. Dollars

Income ROl MLTB3%
. N/A 12831 . 743.40
1,348.49 0.22 _ 128.59 0.31 74573
1,663.36 0.52  129.26 0.33 748116
1,459.42 0.29 129.64 0.43 751.38
1,975.42 0.05 129.70 0.31  753.75
2,224.55 0.50 130.34 0.39: 756.70
1,470.19 0.60 131.13 0.46 760.16
1,913.17 0.46  131.73 0.40° 763.19%
1,559.47 0.5 132,44 045  766.63
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Account Value as of 10/31/23 October 2023 YTD Return
City of Bristol Pension 11,269,603 434 (1.84)
City of Milford Pension 9,568,749 4.27 (1.88)
Philadelphia Gold & Silver Index 3.58 (6.52)
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¥ B Investment Performance - Large Cap Value I e

October 2023

City of Bristol Employee Pension Fund

Shares Held 1,198,959.023
Nav Per Share 32.6077
Market Value 39,095,296

Annualized Performance (%)

Share Class Inception Date: 07/01/2010
Large Cap Value Trust - C Share Class

wmsnm

1Month QTD YID 1Year 3Year 5Year 10Year Inception
Total Portfolio - Net of Fees (3.59) (3.59) 0.93 1.90 1455 7.82 8.41 11.29
Russell 1000® Value Index (3.53) (3.53) (1.80) 0.13 10.21 6.60 7.60 10.43

20%
15%

10%

0% [ .

1 Month QTD YTD 1 Year 3 Year 5 Year 10 Year Since Inception

-5%

B Portfolio " Russell 1000® Value index

Data is as of October 31, 2023.
Past performance is not an indication of future results. Please refer to the back for other important disclosures.

—_— Boston Partners = 1
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Portfolio Performance Summary

City of Bristol Employee Pension Fund

October 31, 2023
Reporting Currency: USD

Portfolio Value on 09-30-23 11,970,839.06 " 149
Portfolio Additions 0.00 !
013
Portfolio Withdrawals -464.34 0+ 1 . ; 2 :
HN@NHMN“& O”mﬂﬂw Iq_uQAN.MQ IH 4 [ ] " W TS R :
Unrealized Gains -437,057.80 2
-2.14
Interest, Dividends, Other 2,557.38 -3
Fees & Expenses -7,481.59 4 55 L TE e : —
Portfolio Value on 10-31-23 11,457,350.14 I R
Month To Date  Quarter To Date Year ToDate  Inception To Date
Cumulative Performance vs. Benchmark » Account # MSCI EM Index TR {Net Div)
70 - - Month Quarter Year *Inception
60 m.,\w« - Total Portfolio To Date To Date To Date To Date
50 o Time Weighted (Gross) -422 -4.22 -3.23 0.89
40 MSCI EM Index TR (Net Div) -3.89 -3.89 -2.14 1.49
30 4 Difference -0.34 -0.34 -1.10 -0.60
® 20 v im/
H A
10
o Pk 7 W _ A Time Weightd (e 4 a2 am on
10 ’ \N( '/ , ) A n AT MSCI EM Index TR (Net Div) -3.89 -3.89 -2.14 1.49
) { Difference -0.40 -0.40 -1.70 -1.35
|WD i =,
[N T BN T B TP T ST T S T * Return since inception date 04-23-14
& & & & %& N »%\ & & %e F Returns greater than 12 months are annualized.
e Portfolio ~~MSCI EM Index TR (Net Div) The difference between Gross and Net performance includes total fees including bundled fees

charged by the custodian for custody and trading.
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