CITYOFBRISTOL
CAPITALIMPROVEMENTANDSTRATEGICPLANNINGCOMMITTEEM
arch16,2020

SUMMARYOFDEBTSERVICEPROJECTIONS:

TheCityrecentlyissued$25MinBondstofinance5capitalimprovementprojects:FireApparatus,Page
ParkPool,StevensStreetBridge,SouthsideSchoolHVACUpgradesandMemorialBoulevardSchool.

ProjectscurrentlyintheCIPplantobebondedincludedthebalanceofMemorialBoulevardSchool,the
2020CIPprojects,andprojectsthatwillbeapprovedforthe2021CapitallmprovementPlan.

InreviewingcurrentpendingprojectsandfutureprojectstheCitycouldpotentiallybefinancing$27.5millionby
July2022andanother$20millioninJuly2024.Theattachedprojectionsillustratehowthesefinancingscouldbe
phasedintohaveaminimaleffectontheCity’sGeneralFundBudget.

Exhibitl

ChartillustratesCity’scurrentdebtandphasingintwoadditionalbondissuesoverthenext5years. TheNETG/FDE
BTSERVICElineillustrateshowuseofthepremiumfromthe2019bondissueandfundsintheMillRateStabilizatio
nFund(MRSF)wouldbeusedtoleveloffthedebtincreasesasaresultoftwoprojectedbondissues,oneinjuly2022
andthesecondinJuly2024.Thephaseinanticipatesa

$350,000increaseintheNETG/FDEBTSERVICEbudget.

Exhibit2

Thischartillustratestheactualprojecteddebtserviceforeachofthebondissues,useofthepremiumandMRSF
andthemillrateimpactanddebtserviceratioasapercentoftheoperatingbudget.

ThegoalofthisprojectionistoillustrateaphaseinofdebttomeetthecapitalneedsoftheCity;maintainaleveld
ebtserviceforbudgetpurposes;andstillstaywithinthelowrangeofacceptableratios. Theapproximate5%le
velofdebtserviceisstillarelativelylowratiowhencomparedtoothercommunities.
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EXHIBIT2

CITYOFBRISTOL-DEBTSERVICEPROJECTIONSWITHASSUMEDFUTUREBONDISSUES

$20MMNotes
ALLCITYDEBTE July2021  $15MNotesiuly DebtServicea
XCLUDING $27.5MMBonds 2023%20MM NETG/F NETG/F Mill %Mill s%of

WATER/WPC/CWF July2022  Bondsluly2024TOTALPREMIUM/MSRFDEBTSERVICE INCREASE Inc/(Dec) Inc/--Dec budget
202010,167,680--10,167,680(317,680)9,850,000950,0000.240.63%5.07%
202110,924,479--10,924,479(724,479)10,200,000350,0000.090.23%5.28%
202211,722,180--11,722,180(1,172,180)10,550,000350,0000.090.23%5.52%
2023 10,413,363 981,250 - 11,394,613 (494,613) 10,900,000 350,000 0.09 0.23% 5.24%
2024 9,027,748 2,062,500 - 11,090,248 - 11,090,248 190,248 0.05 0.13% 4.98%
2025 8,892,051 2,124,000 375,000 11,391,051 - 11,391,051 300,803 0.08 0.20% 4.99%
2026 8,367,782 2,182,000 1,485,000 12,034,782 - 12,034,782 643,731 0.16 0.23% 5.14%
2027 8,154,321 2,236,500 1,473,400 11,864,221 11,864,221 (170,561) (0.04) 0.08% 4.94%
2028 7,937,793 2,287,500 1,525,400 11,750,693 11,750,693 (113,528) (0.03)  -0.08% 4.78%
2029 7,716,989 2,235,000 1,574,600 11,526,589 11,526,589 (224,104) (0.06) -0.15% 4.57%
2030 7,547,816 2,182,500 1,541,000 11,271,316 11,271,316 (255,273) (0.06) -0.17% 4.36%
2031 7,329,277 2,130,000 1,507,400 10,966,677 10,966,677 (304,639) (0.08) -0.20% 4.14%
2032 5,090,522 2,077,500 1,613,800 8,781,822 8,781,822 (2,184,855) (0.55)  -1.46% 3.23%
2033 4,967,926 2,025,000 1,575,300 8,568,226 8,568,226 (213,596) (0.05)  -0.14% 3.08%
2034 4,842,658 1,972,500 1,536,800 8,351,958 8,351,958 (216,268) (0.05)  -0.14% 2.93%
2035 4,715,582 1,920,000 1,518,300 8,153,882 8,153,882 (198,076) (0.05) -0.13% 2.79%
2036 3,346,823 1,867,500 1,499,100 6,713,423 6,713,423 (1,440,459) (0.37)  -0.96% 2.24%
2037 3,253,456 1,815,000 1,459,200 6,527,656 6,527,656 (185,767) (0.05) -0.12% 2.12%
2038 3,159,124 1,762,500 1,419,300 6,340,924 6,340,924 (186,732) (0.05) -0.12% 2.01%
2039 3,062,454 1,710,000 1,379,400 6,151,854 6,151,854 (189,070) (0.05) -0.13% 1.91%
2040 1,398,975 1,657,500 1,339,500 4,395,975 4,395,975 (1,755,879) (0.45) -1.17% 1.33%
2041 - 1,605,000 1,299,600 2,904,600 2,904,600 (1,491,375) (0.38)  -0.99% 0.86%
2042 - 1,552,500 1,259,700 2,812,200 2,812,200 (92,400) (0.02) -0.06% 0.81%
2043 - - 1,219,800 1,219,800 1,219,800 (1,592,400) (0.40) -1.06% 0.34%
2044 - - 1,179,900 1,179,900 1,179,900 (39,900) (0.01) -0.03% 0.32%
2045-----(1,179,900)--0.00%

142,038,999 38,386,250 27,781,500 208,206,749 (2,708,952) 205,497,797 (8,900,000)
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