
CITYOFB R ISTOL

CA PITA LIMPR OVEMENTA NDSTR ATEG ICPLA NNINGCOMMITTEEM

a r ch16,2020

SUMMA R YOFDEBTSER VIC EPR OJECT I ON S:

TheCityrece ntlyissue d$25 MinBo ndstofinance5c apitalim pro vem e ntpro jects:FireApparatus,P age

P arkPo o l,Stev e nsStre etBridge ,So uthsideSchoo lHVACUpgrade sandM em o rialBo ulev ardScho o l.

P ro je ctscurre ntlyintheCIPplantobebo nde dinclude dthebalanceo fM em o rialBo ulev ardS c ho o l,the

2 02 0CI Ppro jects,andpro je ctsthatw illbeappro ve dfo rthe20 21CapitalI m prove me ntP lan.

Inre v iew ingcurre ntpe ndingpro je ctsandfuturepro je ctstheCityco uldpo te ntiallybefinancing$ 27 .5m illio nby

July2 02 2andano the r$2 0m illio ninJuly2 02 4 .Theattache dpro je ctionsillu strateho wthe sefinancingsco uldbe

phase dintohav eam inim ale ffe cto ntheCity ’sGe ne ralFundBudge t.

Exhi bi t1

Chartillustrate sCity ’scurre ntde btandphasingintwoadditio nalbo ndissue so ve rthene xt5y e ars .TheNETG/ FD E

BTSERVICElineillustrate showuseo fthepre m iumfro mthe2 019bondissueandfundsintheM illRateStabiliza t io 

nFund(M RSF)w o uldbeuse dtole ve lo ffthede btincre ase sasare sulto ftwopro je cte dbo ndissue s,o neinJuly2 022

andthese co ndinJuly20 24 .Thephaseinanticipate sa

$ 35 0 ,0 00incre aseintheNETG/ FDEBTSERVICEbudge t.

Exhi bi t2

Thischartillustrate stheactualpro jecte dde btse rv icefo re acho fthebo ndissues,useo ftheprem iumandM RSF

andthem illrateim pactandde btse rv iceratioasape rce nto ftheo pe ratingbudge t.

Thego alo fthispro je ctio nistoillustrateaphaseino fde bttom e etthecapitalnee dso ftheCity;m aintainale ve ld

e btse rv icefo rbudge tpurpo se s;andstillstayw ithinthelowrangeo facce ptableratio s.Theappr o xim ate5%le

v e lo fde btse rv iceisstillare lativ e lylo wratiow hencom pare dtoo the rcom m unitie s.
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FISCALYEAR

AL LC ITYDEBTEXC L UDIN GWA TER /WPC/ CWF$20M MNo te sJu ly2021$27.5M MB ondsJul y2022

$15MNote sJuly2023$20MMBon dsJu ly2024NE TG/FD EBTS E RVIC E



EXHIBIT2

CITYOFBRISTOL-DEBTSERVICEPROJECTIONSWITHASSUMEDFUTUREBONDISSUES

ALLCITYDEBTE

XCLUDING

$20MMNotes

July2021

$27.5MMBonds

$15MNotesJuly

2023$20MM NETG/F NETG/F Mill %Mill

DebtServicea

s%of

WATER/WPC/CWF July2022 BondsJuly2024TOTALPREMIUM/MSRFDEBTSERVICE INCREASE Inc/(Dec) Inc/--Dec budget

202010,167,680--10,167,680(317,680)9,850,000950,0000.240.63%5.07%

202110,924,479--10,924,479(724,479)10,200,000350,0000.090.23%5.28%

202211,722,180--11,722,180(1,172,180)10,550,000350,0000.090.23%5.52%

2023 10,413,363 981,250 - 11,394,613 (494,613) 10,900,000 350,000 0.09 0.23% 5.24%

2024 9,027,748 2,062,500 - 11,090,248 - 11,090,248 190,248 0.05 0.13% 4.98%

2025 8,892,051 2,124,000 375,000 11,391,051 - 11,391,051 300,803 0.08 0.20% 4.99%

2026 8,367,782 2,182,000 1,485,000 12,034,782 - 12,034,782 643,731 0.16 0.23% 5.14%
2027 8,154,321 2,236,500 1,473,400 11,864,221 11,864,221 (170,561) (0.04) 0.08% 4.94%

2028 7,937,793 2,287,500 1,525,400 11,750,693 11,750,693 (113,528) (0.03) -0.08% 4.78%

2029 7,716,989 2,235,000 1,574,600 11,526,589 11,526,589 (224,104) (0.06) -0.15% 4.57%

2030 7,547,816 2,182,500 1,541,000 11,271,316 11,271,316 (255,273) (0.06) -0.17% 4.36%

2031 7,329,277 2,130,000 1,507,400 10,966,677 10,966,677 (304,639) (0.08) -0.20% 4.14%
2032 5,090,522 2,077,500 1,613,800 8,781,822 8,781,822 (2,184,855) (0.55) -1.46% 3.23%

2033 4,967,926 2,025,000 1,575,300 8,568,226 8,568,226 (213,596) (0.05) -0.14% 3.08%

2034 4,842,658 1,972,500 1,536,800 8,351,958 8,351,958 (216,268) (0.05) -0.14% 2.93%

2035 4,715,582 1,920,000 1,518,300 8,153,882 8,153,882 (198,076) (0.05) -0.13% 2.79%

2036 3,346,823 1,867,500 1,499,100 6,713,423 6,713,423 (1,440,459) (0.37) -0.96% 2.24%
2037 3,253,456 1,815,000 1,459,200 6,527,656 6,527,656 (185,767) (0.05) -0.12% 2.12%

2038 3,159,124 1,762,500 1,419,300 6,340,924 6,340,924 (186,732) (0.05) -0.12% 2.01%

2039 3,062,454 1,710,000 1,379,400 6,151,854 6,151,854 (189,070) (0.05) -0.13% 1.91%

2040 1,398,975 1,657,500 1,339,500 4,395,975 4,395,975 (1,755,879) (0.45) -1.17% 1.33%

2041 - 1,605,000 1,299,600 2,904,600 2,904,600 (1,491,375) (0.38) -0.99% 0.86%

2042 - 1,552,500 1,259,700 2,812,200 2,812,200 (92,400) (0.02) -0.06% 0.81%

2043 - - 1,219,800 1,219,800 1,219,800 (1,592,400) (0.40) -1.06% 0.34%

2044 - - 1,179,900 1,179,900 1,179,900 (39,900) (0.01) -0.03% 0.32%

2045-----(1,179,900)--0.00%

142,038,999 38,386,250 27,781,500 208,206,749 (2,708,952) 205,497,797 (8,900,000)
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